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Practical guidance toward handling the latest changes to the OTC derivatives market

Central Counterparties is a practical guide to central clearing and bilateral margin requirements, from one of
the industry's most influential credit practitioners. With up-to-date information on the latest regulations
imposed after the global financial crisis, this book covers the mechanics of the clearing process and analyses
the resulting consequences. Detailed discussion explains the ways in which the very significant clearing and
margining rules will affect the OTC derivatives market and the financial markets in general, with practical
guidance toward implementation and how to handle the potential consequences.

Over-the-counter derivatives were blamed by many for playing a major role in the 2007 financial crisis,
resulting in a significant attention and dramatic action by policymakers, politicians, and regulators to reduce
counterparty credit risk which was seen as a major issue in the crisis. The two most important regulatory
changes are the mandatory clearing of standardised OTC derivatives, and the requirements for bilateral
margin posting in non-standard OTC contracts. Central Counterparties is a complete reference guide to
navigating these changes, providing clarification and practical advice.

Review the mitigation of counterparty credit risk with the historical development of central clearing●

Clarify the latest regulatory requirements imposed by Dodd-Frank, EMIR, Basel III and more●

Learn the mechanics of central clearing, with special attention to complex issues such as margin●

calculations, the loss waterfall, client clearing and regulatory capital rules
Gain insight into the advantages and disadvantages of clearing and bilateral margin requirements, and the●

potential issues that arise

As the clearing and margining mandates are phased in, the associated costs will be severe enough to
dramatically shift the topology of the financial markets and transform the nature of risk. Central
Counterparties provides the information, clarification and expert insight market practitioners need to get up
to speed quickly.
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From reader reviews:

Thersa Moss:

Nowadays reading books become more and more than want or need but also work as a life style. This
reading routine give you lot of advantages. The benefits you got of course the knowledge the actual
information inside the book that improve your knowledge and information. The details you get based on
what kind of book you read, if you want get more knowledge just go with knowledge books but if you want
feel happy read one having theme for entertaining including comic or novel. The actual Central
Counterparties: Mandatory Central Clearing and Initial Margin Requirements for OTC Derivatives (The
Wiley Finance Series) is kind of guide which is giving the reader erratic experience.

Dennis Boone:

The particular book Central Counterparties: Mandatory Central Clearing and Initial Margin Requirements for
OTC Derivatives (The Wiley Finance Series) has a lot of information on it. So when you make sure to read
this book you can get a lot of profit. The book was written by the very famous author. Tom makes some
research just before write this book. This particular book very easy to read you can find the point easily after
scanning this book.

Douglas Gibson:

On this era which is the greater man or woman or who has ability to do something more are more valuable
than other. Do you want to become considered one of it? It is just simple way to have that. What you must do
is just spending your time not very much but quite enough to have a look at some books. On the list of books
in the top record in your reading list is usually Central Counterparties: Mandatory Central Clearing and
Initial Margin Requirements for OTC Derivatives (The Wiley Finance Series). This book that is certainly
qualified as The Hungry Hills can get you closer in growing to be precious person. By looking upward and
review this e-book you can get many advantages.

Katherine Hood:

Book is one of source of information. We can add our information from it. Not only for students and also
native or citizen have to have book to know the update information of year to year. As we know those
textbooks have many advantages. Beside all of us add our knowledge, also can bring us to around the world.
Through the book Central Counterparties: Mandatory Central Clearing and Initial Margin Requirements for
OTC Derivatives (The Wiley Finance Series) we can consider more advantage. Don't that you be creative
people? To get creative person must choose to read a book. Simply choose the best book that suitable with
your aim. Don't end up being doubt to change your life at this time book Central Counterparties: Mandatory
Central Clearing and Initial Margin Requirements for OTC Derivatives (The Wiley Finance Series). You can
more inviting than now.
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