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The Japanese economy has experienced a structural deflationary gap since the mid-1970s. Although the gap
was decreasing in the bubble period, the deflationary economy has become more serious since the bursting of
the bubble. Accordingly, this book attempts to examine the causes of the Japanese deflationary economy,
characterized as a structural deflation and discusses how to alleviate the prolonged slowdown in order to
restore Japan to atrajectory of high economic growth, with a special focus on the function of income
distribution. In addition, not only income distribution flows but also accumulation of assets and debts in the
household sector are taken into account for improving the prolonged economic stagnation of Japan by
employing an econometric analysis with modeling and forecasting techniques. Furthermore, this book makes
along-term forecast of the Japanese economy, up to the fiscal year 2030, with policy scenario simulationsin
order to capture the long-term growth path of the Japanese economy and to analyze the effects of dternative
policies on the economy.

Contents:

- Introduction
- The Japanese Economy After the End of High-Growth Era
- The Deflationary Economy of Japan
- Causes of the Deflationary Economy
- The Theoretical Model Framework
- The Demand-Supply Integrated Econometric Model of Japan
- Regression Analysis
- Dynamic Simulation Tests
- Long-Term Economic Forecasts up to FY 2030
- Concluding Remarks
- Appendices:
= Macro-Econometric Model of Japan
> Variable List and Data Sources
o Keynes Multiplier with Asset Effect in Theoretical Model
o Unit Root Test with the Augmented Dickey—Fuller Test for the Other Major Variables: With Trend and
Intercept
o Major Exogenous Variables for the Baseline Forecast, FY 2010-2030

Reader ship: Graduate and undergraduate students, academic researchers, financial analysts and experts
interested in the Japanese economy, bureaucrats and policy makers working in the finance ministries,
especialy in developing countries.
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From reader reviews:
David Guyton:

What do you about book? It is not important to you? Or just adding material when you need something to
explain what you problem? How about your spare time? Or are you busy man? If you don't have spare time
to do others business, it is gives you the sense of being bored faster. And you have time? What did you do?
Every individua has many questions above. They must answer that question since just their can do that. It
said that about publication. Book is familiar in each person. Yes, it is proper. Because start from on jardin de
infancia until university need this particular Income Distribution and Economic Growth of Japan Under the
Deflationary Economy:Theory and Evidence based on an Econometric Analysis to read.

Deborah Oneal:

Exactly why? Because this Income Distribution and Economic Growth of Japan Under the Deflationary
Economy: Theory and Evidence based on an Econometric Analysisis an unordinary book that the inside of
the book waiting for you to snap that but latter it will zap you with the secret the item inside. Reading this
book next to it was fantastic author who else write the book in such awesome way makes the content inside
easier to understand, entertaining technique but still convey the meaning entirely. So , it isgood for you
because of not hesitating having this any more or you going to regret it. This unique book will give you alot
of benefits than the other book include such as help improving your ability and your critical thinking
technique. So, still want to hesitate having that book? If | had been you | will go to the reserve store
hurriedly.

Katherine Shadrick:

Y our reading 6th sense will not betray an individual, why because this Income Distribution and Economic
Growth of Japan Under the Deflationary Economy: Theory and Evidence based on an Econometric Analysis
guide written by well-known writer we are excited for well how to make book which might be understand by
anyone who have read the book. Written within good manner for you, still dripping wet every ideas and
publishing skill only for eliminate your own personal hunger then you still hesitation Income Distribution
and Economic Growth of Japan Under the Deflationary Economy:Theory and Evidence based on an
Econometric Analysis as good book not merely by the cover but also by the content. Thisis one publication
that can break don't assess book by itsinclude, so do you still needing yet another sixth sense to pick this
particular!? Oh come on your examining sixth sense already told you so why you have to listening to an
additional sixth sense.

April Brooks:

On this erawhich is the greater particular person or who has ability in doing something more are more
important than other. Do you want to become among it? It is just simple strategy to have that. What you
should do isjust spending your time very little but quite enough to experience alook at some books. One of



the books in the top checklist in your reading list is usually Income Distribution and Economic Growth of
Japan Under the Deflationary Economy: Theory and Evidence based on an Econometric Analysis. This book
that is certainly qualified as The Hungry Hillsides can get you closer in turning out to be precious person. By
looking right up and review this guide you can get many advantages.
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