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Why isn't the whole world as rich as the United States? Conventional
views holds that differences in the share of output invested by countries account
for this disparity. Not so, say Stephen Parente and Edward Prescott. In Barriers to
Riches, Parente and Prescott argue that differences in Total Factor Productivity
(TFP) explain this phenomenon. These differences exist because some countries erect
barriers to the efficient use of readily available technology. The purpose of these
barriers is to protect industry insiders with vested interests in current production
processes from outside competition. Were this protection stopped, rapid TFP growth
would follow in the poor countries, and the whole world would soon be rich.Barriers
to Riches reflects a decade of research by the authors on this question. Like other
books on the subject, it makes use of historical examples and industry studies to
illuminate potential explanations for income differences. Unlike these other books,
however, it uses aggregate data and general equilibrium models to evaluate the
plausibility of alternative explanations. The result of this approach is the most
complete and coherent treatment of the subject to date.
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From reader reviews:

Mary Gillon:

The guide with title Barriers to Riches (Walras-Pareto Lectures) has a lot of information that you can
understand it. You can get a lot of gain after read this book. This kind of book exist new expertise the
information that exist in this publication represented the condition of the world now. That is important to
yo7u to understand how the improvement of the world. This specific book will bring you within new era of
the the positive effect. You can read the e-book on your smart phone, so you can read that anywhere you
want.

James Baker:

Your reading 6th sense will not betray you actually, why because this Barriers to Riches (Walras-Pareto
Lectures) reserve written by well-known writer who really knows well how to make book that could be
understand by anyone who have read the book. Written within good manner for you, dripping every ideas
and composing skill only for eliminate your current hunger then you still doubt Barriers to Riches (Walras-
Pareto Lectures) as good book but not only by the cover but also with the content. This is one reserve that
can break don't ascertain book by its handle, so do you still needing another sixth sense to pick this specific!?
Oh come on your examining sixth sense already alerted you so why you have to listening to one more sixth
sense.

Betty Callahan:

You can find this Barriers to Riches (Walras-Pareto Lectures) by browse the bookstore or Mall. Just viewing
or reviewing it could to be your solve trouble if you get difficulties on your knowledge. Kinds of this reserve
are various. Not only simply by written or printed but in addition can you enjoy this book simply by e-book.
In the modern era such as now, you just looking from your mobile phone and searching what your problem.
Right now, choose your personal ways to get more information about your guide. It is most important to
arrange yourself to make your knowledge are still update. Let's try to choose right ways for you.

Jon Fuselier:

Reading a book make you to get more knowledge from the jawhorse. You can take knowledge and
information coming from a book. Book is written or printed or highlighted from each source that filled
update of news. Within this modern era like at this point, many ways to get information are available for an
individual. From media social like newspaper, magazines, science guide, encyclopedia, reference book, new
and comic. You can add your knowledge by that book. Isn't it time to spend your spare time to open your
book? Or just searching for the Barriers to Riches (Walras-Pareto Lectures) when you essential it?
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