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It has been four years since the financial crisis of 2008, and the global financial system still is experiencing
malaise caused by high rates of unemployment; a lingering, unresolved supply of foreclosed properties; the
deepening European debt crisis; and fear of a recurrence of the bank turmoil that brought about the Great
Recession. All of these factors have led to stagnant economic growth worldwide.

In Rocky Times, editors Yasuyuki Fuchita, Richard J. Herring, and Robert E. Litan bring together experts
from academia and the banking sector to analyze the difficult issues surrounding troubled large financial
institutions in an environment of economic uncertainty and growing public anger. Continuing the format of
the previous Brookings- Nomura collaborations, Rocky Times focuses largely on developments within the
United States and Japan but looks at those in other nations as well.

This volume examines two broad areas: the Japanese approach to regulating financial institutions and
promoting financial stability and the U.S. approach in light of the Dodd-Frank Act. Specific chapters include
"Managing Systemwide Financial Crises: Some Lessons from Japan since 1990," "The Bankruptcy of
Bankruptcy," "The Case for Regulating the Shadow Banking System," "Why and How to Design a
Contingent Convertible Debt Requirement," and "Governance Issues for Macroprudential Policy in
Advanced Economies."

Contributors: Gavin Bingham (Systemic Policy Partnership, London), Charles W. Calomiris (Columbia
Business School), Douglas J. Elliott (Brookings Institution), Kei Kodachi (Nomura Institute of Capital
Markets Research), Morgan Ricks (Vanderbilt Law School).
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From reader reviews:

Thersa Davenport:

The book Rocky Times: New Perspectives on Financial Stability can give more knowledge and also the
precise product information about everything you want. Why must we leave the great thing like a book
Rocky Times: New Perspectives on Financial Stability? A few of you have a different opinion about e-book.
But one aim that will book can give many details for us. It is absolutely right. Right now, try to closer with
your book. Knowledge or facts that you take for that, you can give for each other; you may share all of these.
Book Rocky Times: New Perspectives on Financial Stability has simple shape however, you know: it has
great and large function for you. You can look the enormous world by start and read a e-book. So it is very
wonderful.

David Beall:

The publication with title Rocky Times: New Perspectives on Financial Stability posesses a lot of
information that you can learn it. You can get a lot of gain after read this book. This book exist new know-
how the information that exist in this reserve represented the condition of the world right now. That is
important to yo7u to understand how the improvement of the world. This particular book will bring you
throughout new era of the internationalization. You can read the e-book on your smart phone, so you can
read it anywhere you want.

Richard Ortega:

This Rocky Times: New Perspectives on Financial Stability is brand-new way for you who has attention to
look for some information as it relief your hunger of information. Getting deeper you into it getting
knowledge more you know otherwise you who still having little digest in reading this Rocky Times: New
Perspectives on Financial Stability can be the light food for yourself because the information inside this kind
of book is easy to get by simply anyone. These books produce itself in the form which can be reachable by
anyone, that's why I mean in the e-book web form. People who think that in guide form make them feel
drowsy even dizzy this reserve is the answer. So there is absolutely no in reading a book especially this one.
You can find what you are looking for. It should be here for anyone. So , don't miss the idea! Just read this e-
book variety for your better life as well as knowledge.

Nancy Smith:

In this particular era which is the greater individual or who has ability in doing something more are more
important than other. Do you want to become among it? It is just simple strategy to have that. What you have
to do is just spending your time almost no but quite enough to enjoy a look at some books. One of many
books in the top collection in your reading list will be Rocky Times: New Perspectives on Financial
Stability. This book which can be qualified as The Hungry Inclines can get you closer in getting precious
person. By looking up and review this e-book you can get many advantages.
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