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This book studies the causes and cures of inflation in a monetary union. It carefully discusses the effects of
money growth and output growth on inflation. The focus is on producer inflation, currency depreciation and
consumer inflation. For instance, what determines the rate of consumer inflation in Europe, and what in
America? Moreover, what determines the rate of consumer inflation in Germany, and what in France?
Further topics are real depreciation, nominal and real interest rates, the growth of nominal wages, the growth
of producer real wages, and the growth of consumer real wages. Here productivity growth and labour growth
play significant roles. Another important issue is target inflation and required money growth. A special
feature of this book is the numerical estimation of shock and policy multipliers. The present book is part of a
larger research project on monetary union, see Carlberg (1999, 2000, 2001). Over the years, in working on
this project, I have benefited from comments by lain Begg, Christopher Bliss, Volker Clausen, Peter
Flaschel, Wilfried Fuhrmann, Michael Funke, Franz X. Hof, Jay H. Levin, Alfred MauBner, Hans G.
Monissen, Manfred J. M. Neumann, Klaus Neusser, Franco Reither, Michael Schmid, Jiirgen von Hagen,
and Helmut Wagner. In addition, Michael Brauninger and Alkis Otto carefully discussed with me all parts of
the manuscript. Last but not least, Doris Ehrich did the secretarial work as excellently as ever. I would like to
thank all of them.
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From reader reviews:

Aimee Simmons:

Have you spare time for any day? What do you do when you have considerably more or little spare time?
That's why, you can choose the suitable activity to get spend your time. Any person spent their own spare
time to take a move, shopping, or went to often the Mall. How about open or perhaps read a book called
Inflation in a Monetary Union? Maybe it is being best activity for you. You understand beside you can spend
your time using your favorite's book, you can cleverer than before. Do you agree with its opinion or you
have various other opinion?

Dennis Simpson:

In this 21st century, people become competitive in each and every way. By being competitive now, people
have do something to make these survives, being in the middle of the actual crowded place and notice simply
by surrounding. One thing that sometimes many people have underestimated it for a while is reading. Yep,
by reading a guide your ability to survive increase then having chance to stand up than other is high. In your
case who want to start reading a book, we give you this Inflation in a Monetary Union book as basic and
daily reading publication. Why, because this book is more than just a book.

Melvin Hayes:

People live in this new day of lifestyle always try and and must have the free time or they will get lot of
stress from both day to day life and work. So , whenever we ask do people have time, we will say absolutely
of course. People is human not only a robot. Then we inquire again, what kind of activity do you possess
when the spare time coming to you of course your answer will unlimited right. Then do you try this one,
reading publications. It can be your alternative throughout spending your spare time, the particular book you
have read is usually Inflation in a Monetary Union.

Ann Mickey:

Is it you who having spare time in that case spend it whole day by simply watching television programs or
just resting on the bed? Do you need something totally new? This Inflation in a Monetary Union can be the
answer, oh how comes? It's a book you know. You are thus out of date, spending your extra time by reading
in this completely new era is common not a nerd activity. So what these publications have than the others?
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